SALT LAKE COUNTY BOARD OF EQUALIZATION

— HEARING RECORD
3 ’ ﬂ - A?I‘ =
15-36-427-029-0000 NUMBER | Appendix | NaME | MONTGOMERY PROPERTIES,
i i e

PROPERTY TYPE: 590 TAX YEAR: 2012
ASSESSOR’S VALUATION: $1,264,200 HEARING DATE: January 10, 2018
ASSESSOR’S REVISED VALUATION: $N/A RESPONDENT PRESENT: Yes
APPELLANT’S REQUESTED VALUE: $N/A APPELLANT PRESENT: Yes

The subject property is a storage warehouse, built in 2011, and is located at 40 West 3900 South, Salt Lake City,
Utah, construction class C, rental class B, with a total 20,400 rentable square feet, 27% of which is office area, on a
parcel of land of 1.00 acre. Appellant’s evidence supports this description of the property.

APPELLANT’S EVIDENCE

Appellant purchased the subject property recently, indicating it was purchased on August 1, 2016. During the 2017
reappraisal, it was discovered that the improvements had not been added to the parcel record, so the property was
Appendix assessed for 2016, 2015, 2014, 2013, and 2012.

Appellant submitted a letter as the only evidence, which states it is unfair that he has to pay the taxes for the escaped
property for time periods when he did not own the real property. The only evidence of value of the subject property
submitted was the purchase of the subject, but Appellant argued that he should not be responsible for the property
taxes for the periods prior to his purchase of the property.

ASSESSOR’S EVIDENCE

The Assessor’s office also did not present an estimate of value, but said they discussed it with the District Attorney’s
office, which said their opinion is: “That the escaped property assessment is a valid assessment on the property
regardless of who may be the owner. As such, the assessment constitutes a lien with priority over all other
encumbrances. The assessment must be paid or the lien will be enforced by the County. The letter submitted by the
owner raises no argument that would invalidate the assessment and resulting lien. Certainly, this opinion does not
alter any claims the current owner may have against the prior owner of the property for the tax, but the existence or
nonexistence of such claim have no impact on the legality of the assessment and the resulting lien.”

The Assessor’s office provided a copy of the Certificate of Occupancy issued by the City of South Salt Lake on
November 15, 2010.

o FINDINGS&CONELUSIONS

The County Assessor is required by statute to determine the fair market value of the subject property as of the lien
date of January 1, 2017. The original valuation determined by the County Assessor is presumed by law to be correct
unless the Appellant (1) demonstrates that the assessed value of the subject property contains error; and (2) provides
the Board of Equalization with a sound evidentiary basis for reducing the original valuation to the amount proposed
by Appellant. Nelson v. Board of Equalization of Salt Lake County, 943 P. 2d 1354 (Utah 1997), Utah Power &
Light Co. v. Utah State Tax Commission, 590 P. 2d. 332 (Utah 1979). In this case, Appellant is requesting a change
in the assessed value from the original assessed value established by the Salt Lake County Assessor, and thus bears
the burden of proof to first show error in the Assessor’s original assessed value. If the evidence, taken as a whole,



indicates error in the original assessed value, Appellant bears a second part of the burden of proof to provide a sound
evidentiary basis for the new requested value.

The evidence is conclusive that the improvements on the property have been in existence since 2010. and taxes
should have been paid on such improvements since that time. The improvements were inadvertently omitted from
the tax rolls. Consistent with County Bd. Of Equalization v. State Tax Comm’n 789 P.2d 291 (Utah 1990),
Appellant received constructive notice that the building had not been assessed. Those improvements did constitute
“escaped property” within the meaning of the statutes, and were timely assessed. Although no specific evidence was
presented regarding the taxes on the land being paid, it appears that the taxes on the land were likely paid, but no
taxes have been paid on the improvements as is required by law. The improvements are therefore “escaped
property” and the taxes thereon are due and owing.

Utah Code Ann., Section 59-2-217 and 59-2-309 provide that any escaped property may be assessed as far back as 3
years. Utah Code Ann. Section 59-2-1004 provides that assessed values may be appealed to the County Board of
Equalization on or before “September 15 of the current calendar year.” An appeal for 2017 was timely filed, and it
is the understanding of the hearing officer that a stipulation has been enmd for 2017. Timely appeals were also
filed relative to the assessment for tax years 2012, 2013, 2014, 2014, and 2016. However, the only evidence
presented was the assertion that the subject property was purchased on August 1, 2016 for $1.450,000. The
assessment for each tax year in question was less than $1,450,000.

Arguments regarding the party responsible for the payment of taxes are inconsistent with the statutory purpose of the
Board of Equalization. The Board is tasked with determining the fair market value of the subject property as of
January of the tax year in question. Consequently, it is determined that such claims must fail as the Board lacks
jurisdiction to relieve Appellant of the burden for paying the taxes associated with the assessment of the escaped
property.

It is also determined that the Salt Lake County Assessor’s office made an assessment for the improvements on the
subject property. and that such improvements constituted escaped property. Such escaped property assessments
were appropriately made. It is further determined that the Appellant’s evidence has failed to show error in the
assessment as the assessed value for each year was less than the 2016 purchase price.

Accordingly, it is determined that the evidence presented by Appellant is insufficient to demonstrate that there was
an error in the original assessed value, and the evidence presented by Appellant is also insufficient to meet the
burden of proof to establish an alternate value.

Based on the foregoing, it is recommended that the Board of Equalization deny an adjustment from the original
assessed value of the subject property and that the assessed values for the subject years be sustained for tax years
2012 through 2016.

RECOMMENDED VALUE
ORIGINAL PROPOSED VALUE
MARKET VALUE | $1.264.200 BASED ON FACTS $1.264,200
TYPE OF RECORD SIGNATURE
P
0 ADMINISTRATIVE REVIEW , Mmav h b
J =l
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Salt Lake County Board of Equalization

Assessor’s Proposed Conference Record

Real Property
ASR 22C - 2017
Parcel Number 15-36-427-029-0000 Appeal Number Appendix
2012 Lien Date
Appraiser Number 805 Date 11/22/2017
Original Market Value $1,264,200 Proposed Market Value $1,264,200

Subject Property

Property Type — Storage Warchouse

Location — 40 West 3900 South

Site — 1.00 Acres Land to Building Ratio - 2.33
Year Built — 2011 Condition — Very Good

Rentable Square Feet - 20,400 Rental Class - B

Construction Grade — Good Construction Class — C

Story Height — 24° Percent Office — 27%

Is there excess vacancy? — No Is there excess/surplus land? — No
Are there associated parcels? — No Is cap rate loaded? - No

Assessor Notes

The subject property is an office warehouse built in 2011 consisting of 20,400 rentable
square feet of which 27% is office. The building is considered a Construction Class C, a
Construction Grade of Good and has an overall Condition of Very Good.

During the 2017 industrial reappraisal it was discovered that the improvements had not
been added to the parcel record. so the property was Appendix for 2016, 2015, 2014, 2013, and

2012 for the escaped property.

The appellant has submitted a letter as his only piece of evidence which states in a
nutshell that it is unfair that he has to pay the taxes for the escaped property when he did not own
the real property. The appellant has provided no value evidence, he is just arguing that he should

not be responsible for the taxes owed.




| reached out to the Tim Bodily and Kelly Wright with the DA’s office for Salt Lake
County to get some clarification regarding escaped property. Their opinion is:

“That the escaped property assessment is a valid assessment on the property.
regardless of who may be the owner. As such. the assessment constitutes a lien
with priority over all other encumbrances. The assessment must be paid or the
lien will be enforced by the County. The letter submitted by the owner raises no
argument that would invalidate the assessment and resulting lien. Certainly. this
opinion does not alter any claims the current owner may have against the prior
owner of the property for the tax. but the existence or nonexistence of such claims
have no impact on the legality of the assessment and the resulting lien.”

Recommendation:

It is reccommended that NO CHANGE be made to the 2016 valuation as explained
above.

11/26/2011 0172010
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CITY OF SOUTH SALT LAKE, ..
Certificate of Occupancy

FED 09 2018

UH‘ CE OF 1hE

This certificate issued pursuant to the requirements of Section 110. 2 of the
International Building Code certifying that at the time of issuance this structure was in
compliance with the various ordinances of the city regulating building construction or
use. For the following:

Bldg Permit No:10-017 Building Address: 30 West 3900 South
Owners of Building: Lone Rock Properties

Owners Address: South Salt Lake City, Utah 84115

Scope of Work: New Commercial Building

Building Code Edition: 20076 International Building Code

Parcel No: 15-36-427-029

Occupancy Group: B-F1 Construction Type: V-B Use Zone: CC
Occupant Load: 132 Sprinkler System: Yes

Sprinkler System Required: Yes

Special Stipulations/Conditions: None

LARRY SUGGARS November 15, 2010
Building Official

SOUTHiA

Postina mnsp:cuous place
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October 25, 2017

Salt Lake County Assessor
2001 State St, Room N2-955
Salt Lake City, UT 84114-7421

RE:  Parcel #: 15-36-427-029
APPEAL of the Escaped Property Tax Assessment
APPEAL of the Valuation of the Property Tax for 2017

To Whom It May Concern:

APPEAL #1 — ESCAPED PROPERTY TAX ASSESSMENT

Montgomery Properties (“MP”), and Scott Montgomery, owner of MP, are appealing
the Escaped Property Tax Assessment for the following reasons:

1. The period of time for the “Escaped Property Tax”.
2012, 2013, 2014, 2015, 2016 (see attached)

2. The industrial building was built in 2011.
The building on this parcel of land was completed sometime in 2011. This
was indicated on the notice of Escaped Property Tax letter. (see attached)

3. Permit for constructing the building existed.
The original owner and builder of the building obtained a permit from
South Salt Lake City, and when completed, obtained a Certificate of
Occupancy.

4. The County did not receive notice of the Certificate of Occupancy.
Based on many conversations with various County employees, | learned
that the County did not receive notification from South Salt Lake City of
the permitted and completed building. One County employee said that
this does happen from time to time. Had the County learned of the
building when it was completed, this matter would never have occurred.
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5. MP was not the owner of the property during the period of the “Escaped
Property Tax.”
MP purchased the property on July 29, 2016...MP did own the property for
five months in 2016. Therefore, MP did NOT own the property for 55
months out of the 60 months.

6. When MP purchased the property, the title company did a title search and
found no liens on the property for past due property taxes.
MP used First American Title as their title company when preparing to
close on the property. First American performed their searches, and
found no liens on the property including no liens from the County for
property taxes due. First American used the property taxes paid in 2015 in
their calculation of the prorating of the property taxes for 2016.

7. Taxes for 2016 seemed like a reasonable amount.
The amount of 2016 property taxes as determined by First American Title
seemed like a reasonable amount because it was consistent with another
industrial property MP owned about a mile away (and in South SLC). Asa
matter of fact, the property in this appeal, the 2016 taxes were higherona
square footage basis than the other property owned by MP.

One County employee told me that “l should have known the property
taxes were wrong and should have been a lot more than | was told at
closing.” | think this County employee was incorrect in stating that |
should have known the taxes were too low. As stated in the above
paragraph, the taxes seemed reasonable to me.

8. MP had no knowledge of the “Escaped Property Tax".

MP did not know anything about this Escaped Property Tax until contacted
by the County in 2017.

9. This type of Escaped Property Tax Assessment has never occurred in the County
before.

When talking to several County representatives, | learned that this specific
type of Escaped Property Tax has never occurred before in the history of
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the County. What is unigue in this case is that the current property owner -
was not the same property owner who owned the property during the
period of the Escaped Property Tax. In all other County cases of Escaped
Property Tax, the owner who “escaped” the property tax, was still the
owner when the Escaped Property Tax was discovered. Therefore, the
method of collecting the property tax was very clear and simple.

However, in my case, the County employees said that they had no other
method of collecting the Escaped Property Taxes except to assess since |
was the current owner. The County employees said that there was no
County procedure in place for the County to collect the property taxes
from the past owner of the property. They all said | would have to appeal
in order to avoid paying the taxes.

10. Various County employees stated that it does not seem correct that MP should
have to pay the Escaped Taxes.
As | have stated previously, | talked to many various County employees
regarding this matter. And all of these County employees, to a person,
said it did not seem right that MP should be required to pay these Escaped
Property Taxes. But they said my only recourse was to appeal.

11.MP did pay the property taxes assessed for 2016.
MP was assessed for the 2016 property taxes on this exact parcel in the
amount of $3,829.99 (please see attached). MP paid this amount in full on
November 15, 2016. In all my conversations with County employees, no
one has even recognized this 2016 assessment and my payment.

12. County tax assessment document indicated that a detailed review of the
property occurred in 2012,
On the 2016 property tax assessment, the County indicated the following:
“A DETAIL REVIEW OF PROPERTY CHARACTERISTICS WAS
CONDUCTED FOR THIS PROPERTY IN 2012."
(Please see copy attached)

So, it is obvious to all that since there was a detailed review of the
property in 2012, the reviewer/assessor would have noticed a building on
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the property. And this Escaped Property Tax would never have occurred. |
think you will agree that the Escaped Property Tax should have been
caught in 2012, not in 2016.

13, Collection of Escaped Property Tax should not fall to the current owner.
The burden of collecting the Escaped Property Taxes should not fall upon
MP! As indicated in all the above points, there have been numerous
oversights, mistakes in this matter...by the County, South SLC, and the
previous owner. MP should not be the one to pay for those mistakes and
oversights. Those who made those mistakes should be responsible.

And just because the County does not have a procedure or remedy in
place for this type of never-occurred-before Escaped Property Tax, that
SHOULD NOT THEREFORE MEAN THAT THE CURRENT PROPERTY OWNER IS
RESPONSIBLE. The current owner should not be responsible for all the
mistakes and oversights that occurred during the ownership by the
previous owner. The County should take this opportunity to establish new
procedures or remedies for this type of Escaped Property Tax.

APPEAL #2 — VALUATION OF THE PROPERTY TAX FOR 2017

Montgomery Properties (“MP”), and Scott Montgomery, owner of MP, are appealing
the Valuation of the Property Tax for 2017 for the following reasons:

1. The Market Value of this assessed property on 2017 assessment is $2,125,000.

2. The valuation of this property as of September 11, 2017 was significantly less!
According to the Escaped Property Tax Assessment notice dated
September 11, 2017, the “Corrected Market Value” for 2016 was
$1,323,700. The 2017 assessment is 61% higher than 2016! There is no
way the 2017 market value is correct.

3. The MP purchase price was close to the 2016 assessment.
The purchase price MP paid for the building about August 1, 2016 was
$1,450,000. My commercial real estate brokers and | felt like this price

|0
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was above the market, but | was desperate to get the business into a
larger building, and had no choice but to pay this price.

As you can see, the purchase price was much lower than the 2017
assessment of $2,125,000. Again, there is no way the 2017 market value is
correct.

4. Confusion about this property.

I think there must be some confusion in the County records for this
property. The confusion may be due to the fact that this building in
question is located very close to another building of similar exterior.
Someone may be thinking that the two buildings are one building.

| certainly don’t think any of the County employees involved in this matter
are “out to get me” because of the Escaped Property Taxes. Rather, |
sincerely think there is some incorrect information in the County records,
or some sort of confusion regarding this property.

1 would be happy to personally escort any County employee through the
building in order to clear up any confusion or correct any records.

Thank you for your consideration in this matter!

Respectfully submitted,

-

Scott S. Montgomery

Owner of Montgomery Properties
3511 South 300 West

Salt Lake City, UT 84115

Phone: 801-556-5153

Email: Scott@WindowDesign.net

I



12

VAST270 Do

SALT LAKE COUNTY ASSESSOR
2001 S. State Street - Room N2-955
PO Box 147421

Salt Lake City, UT 84114-7421 KEVIN JACOBS
COUNTY ASSESSOR

CHRIS STAVROS
CHIEF DEPUTY

SEPTEMBER 11, 2017

MONTGOMERY PROPERTIES, LLC
3511 S 300 W
SOUTH SALT LAKE UT B84115-4355
PARCEL NO. 15-36-427-029
DEAR PROPERTY OWNER:
This is to advise you that the prolpertg on the above named parcel has escaped assessment
ace

for one or more years and has been p. on the 2017 Appendix Roll as summarized below
or as indicated on the attached.

BUILDING WAS COMPLETED IN 2011 AND ESCAPED ASSESSH
ENT FOR SIX YEARS.,

CORRECTED CHANGE IN TAx R ADDIfIONéL
548 >28%, L5TE, Tatzeats —yEas
2013 1,281,800 1,015,500 .0149180 15,149.23
2014 1,449,000 1,176,600 .0143510 16,885.39
2015 1,441,500 1,154,800 .0140940 16,275.75
2016 1,323,700 1,032,800 0131660 13,597.84
TOTAL 6,760,200 5,398,100 $76,830.82

This Appendix Rol] tax bill for values indicated above will be billed alonF with your
regular property tax bill in 2017. The taxes will be due November 30, 2017. If you féel there

is an error In the valuation, you mag aH)eal to the 2017 Board of Equalization. An appeal
on this Appendix Assessment must be filed separately from a?y appeal on the current year’s
assessment. The final date for you to appeal to the Board is October 26, 2017. If th

e
valuation is correct, you may pay the taxes due any time on or before November 30, 2017.

Very Truly Yours,

KEVIN JACOBS

A
SALT LAKE COUNTY ASSESSOR

CHRIS STAVROS
CHIEF DEPUTY

RB/DJ

PHONE 385-468-8000 FAX 385-468-8094
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2016 PROPERTY TAX NOTICE
!

K. Wayne Cushing, CPA OWNER'S ORIGINA Treasurer's Office
Salt Lake County Treasurer 2001 South State Street #N1-200
Website: slco.org/treasurar ) P.O. Box 144575
Email: sicotreasurer@sicoe.org F}g ALT LAKE Salt Lake City, UT B4114-4576
Tel : (385) 468-8300 COUNTY Hours: BAM - 5PM
Fax: (385) 468-8301 TREASURER Closed: November 11, 24 & 25
2 ' Propery Qg
HISIGI2T0Z0000GH ORIG A S4052:P147 T431 15-36-427-028-0000 148
O o i A Property Address
R RE U AU R T U T AU OW AB00'E ‘
MONTGOMERY PROPERTIES, LLC Z 0 / é :
SOUTH SALT LAKE UT 841154355 Mortgage Holder

NO MORTGAGE HOLDER

' Property Assessment , j‘,-Ma’;ket_Valu& Suwipaiﬂ%‘,rp\;icler X Tgi_ﬂam Hiudgmant Lwy!ﬂmnulﬂ &
Prlmary:ﬂasldinual,. RS g AL By e

i |
~GRANITE SCHOCLDISTHICT. . .} . A e <0OROOO 3 122053
STATE BASIC SCHOOL LF ) 000000 487.20
Secondary: Residential & Commercial SALT LAKE COUNTY K 000000 68073
Sacirid 3L COUITY LBRRRY ; 00000 | Tesss
scondary. i ral L ; :
EE—— s Agr eulture . i ey $0 SL VALLEY MOSCUITD 00001 000000 8.4
e o JORDAN VALLEY WATERICONG 000000 10521
T OLYMPUS IMPROVEMENT 000 .000000 91.34
SERV . 000000 1|g.’.;.3
. 3 ions SOLL J .600000 ;
Propr_r_ty RLC’L]C‘H.OHE: COUNTY ASSESSICOLL LEWY 000000 e
GRANITE EQUAL CAP DUTLAY 000500 000000 TAEA

“Utah Residential Exemption - 45% Discount
Greenbell Raduction
Exempl Reduction

i

i
i
1

Urban Farming Reduction

* The 45% discount only applies to the firat acre of primary
resldential (not business) property.

: Ly  ToalTax! 013166 000000 | 382908
A AL

PLEASE PAY THIS AMOUNT
A DETAIL REVIEW OF PROFERTY CHARACTERISTICS WAS
CONDUCTED FOR THIS PROPERTY IN 2012

{ Certifications . Service . Penally | interest | Atmin, - Amount

|
i
i e, [NRS S ma i
Gerts -

il LE UB.JECTTO A 4 IN 20 T Atax rul'a typically us§d whon & large business proporty ownar wins 8
Now : "Purauant to Utsh Code § 50-2-1317, you have thu right to direct aliocation of | PrOparty value appaal fyr a previous year. Tha Counly rafunds the businass
a partial payment batwaan amounts duu for [total] proparty tax, assassments, owner and collucts thu §quivalont amount from tha affocted tax districts.

delinquent lacsl district fees, and any other amounts due on this notice.”
'Payment Options:

| IN-PERSON [ BY MAIL

* A Canrtlfication 1s an ubpaid texpayer service provided by & local district.

SRS S Gmditg e
| State Circuit Breakef Ralief

s Cradit/Debit cards are not accaptad y Looal Gl Brmaier. (allef A Ve 1k
indigent Reliel
CREDIT/DEBIT CARD (Bonk Faus: Crodit 2.40% (51.05 min.) / Dobit 15 (81 min.) il {5 b/
\ . Veteran Rafief #/

e Online Payment: slco.org/ireasurar = {Bll :

s Telephone Toll-free Payment: 855-362-0841 e Dol .

o Smart Phone QR Payment;  EmSmmmeme- 12 P e

. Prepald Taxes - SR

@CHECK (aictronic check cumentiy no bank processing fen) B S s "Tﬁﬁlcr‘éﬂ' le:\*

e slco.orgitreasurar “Make A Payment Online” and follow prompts | : i telediet 00

OTAL DUE | 3,829.99-
..

{Bank account & routing #s needed) ; : q
: ! f sy

**On oR BEFORE Nav. 30, 2n18**

Blewann snding tha lrmenetant infe ey s s =0
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K. Wayne Cushing, CPA
Sait Lake County Treasurer
Website: slco.orgftreasurer
Email: slcotreasurer@slco.org
Tel: (385) 468-8300

Fax: (385) 468-8301

OWNER'S

§ onperty ﬂwner '

#153642702900003#
sesssewserssAUTO"SCH 6-DIGIT 84115
Fefy ey gty oy R b g ey
MONTGOMERY PROPERTIES, LLC

3511 S 300 W
SOUTH SALT LAKE UT 841154355

: _ ' Marker Valge
Primary: Residential L :
Secondery: Residential & Commercial

Secondary: Agricultural

o Proparty%educﬂons _
{‘Uhh Residential Exemption - 456% Discount
| Greenbelt Reduction

? Exempt Reduction

Urban Farming Reduction

: 'ota! Taprle Value

-mmmmwmmmmm of primary
m:(nmmmpmm

A DETAIL REVIEW OF PROPERTY CHARACTER!!
CONDUCTED FOR THIS PROPERTY IN 2017

STICS WAS

; Fayment Optiohs

bt i AR i O W o

INPERSON / BY MAIL
¢ Cash or Chectk (Credit or Datsit cards are not accepted)

CREDIT/DEBIT CARD (Bank Seay Cradlt 2 4% (51,95 min,) / Debk 1% (81 min,)
@ Online Payment: gico.omfteas,rar
@ Telephone Tol-free Payment: 865-382.0841

o Smart Phone QR Payment: S

eCHECK (electronic check cumently no beak processig fee)

e slco,orgftreasurer "Maks A Payment Online” and follow prompts
{Bank account & routing s needsd)

2017 PROPERTY TAX NOTICE

ORIG AA 53T80-P184 T154

: GRANITE SCHOOL DISTRICT

Plaasa raviaw the important info on the reversa side d

2017 ,q

S.f.’i ?:Acl)'!-{r]ﬁ Y
TREASURER
2001 South State Street #N1-200
Salt Lake City, UT 84190-0001
Hours: 8AM - 5PM
Clnsed November 10, 23 & 24

ORIGINAL

- Service Provid _
J 1081029
001538

STATE BASIC SCHOOL LEVY 3327
UT CHARTER SCHOOL-GRANITE 000125 | 26563
SALT LAKE COUNTY 002218 000019 4,756,687
SOUTH SALT LAKE CITY 002032 .000000 431002
5L COUNTY LIBRARY 000805 | 000047 1,300.81
$0 SLVALLEY MOSQUITO .000017 .0000GO 813
JORDAN VALLEY WATER COHS .000400 000000 85020,
MT OLYMPUS IMPROVEMENT 000297 000060 63127
CENTRAL UT WATER CONSERV 000400 | 000000 850.20
- MULTI COUNTY ASSESS/COLL 000010 ! 000000 2126
COUNTY ASSESSICOLL LEVY 000242 .000002 51852

rotal Certifications: gL

Ammfmbanyuurzrmn almbngs&ufumﬂyomrgu
property va lppau a previous year, The County refu business
omandmm equivalsnt amount from the affected tax districts.

A&Mhanuwmwm%bn mlanw

Crédﬂs
State Circult Breaker Rauaf
Local Circult Breaker Relief ! i
Indigent Ratief ;
Veleran Relief {
Blind Reliof 5
Board Ordered Relief 5
Prepaid Taxes ‘ |
104,523.96
“*Om oRrR BEFORE Nov. 30, 2017**
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2012 PROPERTY VALUATION AND TAX CHANGE

SALT LAKE COUNTY, UTAH

FILE B OF E APPEAL BY 08/17/12
15-36-427-029-0000 DIST 14B PROP TYPE 902

LONE ROCK PROPERTIES LLC
50 W 3900 s

MURRAY UT 84107-1432-50

VACANT INDUSTRIAL LAND —>
LOC: 40 W 3300 S

AC:
(THE APPLICABLE DESCRIPTION IS AVAILABLE

IN THE OFFICE OF THE COUNTY RECORDER)

1.00

|=ss=ssssssescusssscsoossscosssERasssesssEssSESSoo
| PROPERTY TYPE ASSESSED
| SECONDARY LAND
| SECONDARY BLDG

PageCenterX Document Browse

245,600
200

245,800

!
|
|
|
|
|
|
]
|
I

245,600
200

245,800

|LAST YEAR MARKET VALUE ITHIS YEAR MARKET VALUE |

|
|
|
|
|
|
|
|
|
|

ITAXING ENTITIES |
|GRANITE SCHOOL DISTRICT |
|GRANITE SCHOOL BASIC |
| SALT LAKE COUNTY |
| SOUTH SALT LAKE CITY |
|SL COUNTY LIBRARY |
IS0 SL VALLEY MOSQUITO |
| JORDAN VALLEY WATER CONS |
ISLC SUBURBAN SANITARY #1 |
ICENTRAL UT WATER CONSERV |
IMULTICNTY ASSESS/COL LEVY|
1CNTY ASSESS/COLL LEVY
IGRANITE CAPITAL OUTLAY
I

|
|
|
|
|
|
]
I
|
1
|
|
[
1
|
|
|
|
|
I
]
I
I
|
|
|
I
1
I
1
1
I

1,131.91|
391.07|
594.84|
661.45|
148.46|
12.78|
104.22|
49.65|
107.17|
42.28|
25.56|
147.481
1

3,416.87

TAX LAST YEAR|NO BUDGT CHNG|PROPOSE BUDGTICHNG AMT §$

1,203.19]
405.82)
618.67]
677.67)
154.12]

13.27]
108.89]
50.631
111.84)
41.29]
26.561
152.40]
I

I
|
1
1
|
|
i
[
|
|
|
i
|
|
I
I
I
1
|
I
|
|
|
1
]
|
!
|
|

3,564.35

1,208.111 I
405.82] I
618.68]5 .01]
677.671 1
154.121 |

6.391 1
108.89] I
96.111% 45.481
111.841 I
41.29] 1
26.5418% -.02)
147.48] 1
I

3,602.94

|PCT %|PUBLIC BUDGET MEETINGS

I
90 LJAUG 9 6:00 PM 3932 5 500 E

== TOTALS DO NOT INCLUDE PERSONAL PROPERTY, GARBAGE FEES, OR OTHER ATTACHMENTS --
---- PROPERTY TAX RELIEF AS EXPLAINED IN THIS PACKET IS NOT SHOWN ON THIS NOTICE ----

A DETAIL REVIEW OF PROPERTY CHARACTERISTICS WAS CONDUCTED FOR THIS PROPERTY FOR 2012

JUDGEMENT LEVIES REPRESENT LEGISLATIVE OPTION FOR PAYMENT OF TAX REFUNDS TO LARGE TAXPAYERS.
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2/28/2018
2016 MARKET VALUE

290,900
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12016 PROPERTY TAX 3,829.99

| APPEAL TO COUNTY BOARD OF EQUALIZATION BY 09/15/16
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NOTICE OF TAX CHANGES
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|PCT %|PUBLIC BUDGET MEETINGS
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OWNER OF RECORD:

PROPERTY LOCATION:
PARCEL NO.
ACRES

ABOVE GROUND 5Q FT:

TAX DISTRICT:
TYPE:
LAST REVIEW:

LONE ROCK PROPERTIES LLC

50 W 3900 s
MURRAY UT

40 W 3900 s
15-36-427-029-0000

148

1.00

84107-1432-50

902 VACANT INDUSTRIAL LAND
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NOTICE OF PROPERTY VALUATION
ASSESSMENT TYPE
| FULL MARKET VALUE

THIS YEAR MARKET VALUE THIS YEAR TAXABLE VALUE LAST YEAR MARKET VALUE
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Utah Code Effective 1/1/2017 ,1
59-2-102 Definitions.

(12)
(a) “Escaped property” means any property, whether personal, land, or any improvements to the
property, that is subject to taxation and is:
(i) inadvertently omitted from the tax rolls, assigned to the incorrect parcel, or assessed to the
wrong taxpayer by the assessing authority;
(i) undervalued or omitted from the tax rolls because of the failure of the taxpayer to comply with
the reporting requirements of this chapter; or
(iii) undervalued because of errors made by the assessing authority based upon incomplete or
erroneous information furnished by the taxpayer.
(b) “Escaped property” does not include property that is undervalued because of the use of a
different valuation methodology or because of a different application of the same valuation
methodology.

(13) “Fair market value” means the amount at which property would change hands between a willing
buyer and a willing seller, neither being under any compulsion to buy or sell and both having
reasonable knowledge of the relevant facts. For purposes of taxation; “fair market value” shall be
determined using the current zoning laws applicable to the property in question, except in cases
where there is a reasonable probability of a change in the zoning laws affecting that property in the
tax year in question and the change would have an appreciable influence upon the value.

Utah Code — Revenue and Taxation — Property Tax Act— County Assessment

59-2-309 Property escaping assessment -- Duties of assessing authority -- Property willfully
concealed -- Penalties.

(1) Any escaped property may be assessed by the original assessing authority at any time as far back
as five years prior to the time of discovery, in which case the assessor shall enter the assessments
on the tax rolls and follow the procedures established under Part 13, Collection of Taxes.

(2) Any property found to be willfully concealed, removed, transferred, or misrepresented by its owner
or agent in order to evade taxation is subject to a penalty equal to the tax on its value, and neither the
penalty nor assessment may be reduced or waived by the assessor, county, county Board of
Equalization, or the commission, except pursuant to a procedure for the review and approval of
waivers adopted by county ordinance, or by administrative rule adopted in accordance with Title 63G,
Chapter 3, Utah Administrative Rulemaking Act.



