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2023 Major Revenues

General Fund

m 2023 Adj. Budget (Proposed) m2022 Actuals

$ in millions

173.7
Property Taxes (32%) 172.2
Motor Vehicle Fee-in-Lieu (1%)
54% = . 105.9
Sales Taxes (19%)
6.5
o Recorder Fee Revenue (1%) =8.9
93.5

Transfers In (17%) 163

Grants (9%) 98

Interfund Charges (11%) - 62.6

48.3

Other Charges for Services, & Other (9%) 196
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(100%) $545M Total
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SALES TAX PROJECTIONS



SALT LAKE
COUNTY

2023 Sales Tax Revenue

* Projected based on local and national economic indicators, including
— Wage and employment growth
— Consumer Confidence

— Vehicle sales and other leading indicators

* No new legislation

 Information available from the Tax Commission on a two-month lag
— Currently have actuals through March 2023

— April information anticipated June 21st

* Projections vetted with the Revenue Committee
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Change to

Projection

SALT LAKE
COUNTY

Sales Tax by Fund ($M)

option 95.0 95.4 |  (0.4) (0.4%)
General Fund zap 10.9 10.9 0.0 0.1%
ToTAL 1059  106.3 C_ (0.4)) (0.4%)
ZAP Fund zaP 26.1 26.0 0.0 0.1%
Transportation Fund Transport- 18.5 18.5 (0.0) (0.1%)
Visitor Promo Fund Transient 27.0 26.8 ( O.Z 0.9%
Room Supp. 3.7 37| - :
Car Rental 20.4 20.9 (0.5)| (2.2%)
TRCC Fund
Restaurant 360 34 . O 2 0 5 8%
roTaL 60.1 586 C 1.5 ) 2.6%
Unincorp Muni Svcs  Local Option 4.8 4.8 (0.0) (0.8%)
TOTAL 242.4 2411 1.3 0.5%
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SALT LAKE
COUNTY

New

Projection
vs. 2022

2023 2022
Sales Tax by Fund ($M) June Adj Change
Actual
Budget
option 95.0 95.1 0.1 (0.2%)
General Fund zap 10.9 10.9 (0.0)[]] (0.1%)
TOTAL 105.9 106.1 (0.2)| (0.1%)
ZAP Fund ZAP 26.1 26.1 (0.0) | (0.1%)
Transportation Fund Transport: 18.5 18.5 (0.0) | (0.1%)
Visitor Promo Fund Transient 27.0 25.3 1.7 6.7%
Room Supp. 3.7 3.5 0.2 5.6%
Car Rental 20.4 20.2 0.2 1.1%
TRCC Fund
Restaurant 360 337 23 6 7%
TOTAL 60.1 57.4 2.7 4.7%
Unincorp Muni Svcs  Local Option 4.8 5.0 (0.2) \_ (3.3%)
TOTAL 242.4 238.4 4.0 1.7%




S:}p SALT LAKE
=< COUNTY

County Option Sales Tax
(0.25% tax — to General Fund)

Revenues ($M)

Actual Fcst as of Sep 22 Fcst as of June 23

Y/Y Growth Rate

Actual Fcst as of June '23

$95.4

$95.1 '$95.0

1$93.2

(0.2%) (0.9% (0.9%)

) (1.4%)

2017 2018 2019 2020 2021 2022 2023

Decrease

2020 2021 2022 2023 Q1 Q2 Q3 Q4
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/00, Arts, & Parks Tax
(0.1% tax to ZAP Fund and General Fund®)

Revenues ($M) Y/Y Growth Rate

Actual Fcst as of Sep 22 Fcst as of June 23 Actual Fcst as of June 23

37.0
? $36.1

(0.1%) I

2017 2018 2019 2020 2021 2022 2023 2020 2021 2022 2023 Q1 Q2 Q3 Q4
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Transportation Sales Tax
(20% of 0.25% tax to Transportation Fund)

Revenues ($M) Y/Y Growth Rate

Actual Fcst as of Sep 22 Fcst as of June 23 Actual Fcst as of June 23

$18.5

$18.%18.1 $18.5

(0.1%) (0.5%)

(1.3%) (1.9%)

2019 2020 2021 2022 2023
Norm* 2020* 2021 2022 2023 Q1 Q2 Q3 Q4

SECR

Decrease

10
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Transient Room Tax
(4.25% tax to Visitor Promotion Fund™®)

Revenues ($M) Y/Y Growth Rate

Actual Fcst as of Sep 22 Fcst as of June 23 Actual Fcst as of June 23

0-7%)  (1.6%)

(47.8%)

2017 2018 2019 2020 2021 2022 2020 2021 2022 2023 Q1 Q2 Q3 Q4
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728 SALT LAKE
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Transient Room Tax - Supplemental
(0.5% tax to TRCC: Tourism, Recreation, Cultural & Convention Fund)

Revenues ($M) Y/Y Growth Rate

Fcst as of Sep '22 Fcst as of June '23 Actual Fcst as of June 23

$3.5
\ $3.4

(47.8%)

2017 2018 2019 2020 2021 2022 2023 2020 2021 2022 2023 Q1 Q2 Q3 Q4
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728 SALT LAKE
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Car Rental Tax
(3% & 4% tax to TRCC Fund)

Y/Y Growth Rate

Actual Fcst as of June '23

Revenues ($M)

Actual Fcst as of Sep 22 Fcst as of June '23

$20.9
20.5
2i2°  §20.4

(17.8%)

(35.7%)

2017 2018 2019 2020 2021 2022 2023

s

Decrease

2020 2021 2022 2023 Q1 Q2 Q3 Q4
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728 SALT LAKE
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Restaurant Tax
(1% tax to TRCC Fund)

Revenues ($M) Y/Y Growth Rate

Actual Fcst as of Sep 22 Fcst as of June 23 Actual Fcst as of June '23

(18.2%)

2017 2018 2019 2020 2021 2022 2023 2020 2021 2022 2023 Q1 Q2 Q3 Q4
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Local Option Sales Tax
(1% tax to Unincorporated Municipal Services Fund)

Revenues ($M) Y/Y Growth Rate

Actual Fcst as of Sep 22 Fcst as of June 23 Actual Fcst as of June 23

350 648 $4.894.8

0
(3.3%) (4.3%) (4.4%)
(6.0%)

(21.4%)

2019 2020 2022 2023 2020 2021 2022 2023 Q1 Q2 Q3 Q4

SR

Decrease
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OTHER REVENUES
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Recorder Revenue

S8 $14.9

0 $16
2 $14

$12

$10 $9.2 $8.9  aa2
$8 $6.5
$6 640 $51 S8 854 ¢4
$4
$2

$0
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2023
Adopted  June
Budget Adjusted
Budget

HB 247 took effect on May 14, 2019 and has resulted in increased recording revenues.
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FEMA Reimbursement Revenue

Reimbursed by FEMA .6 v .6 7.9  Various COVID-19 response and mitigation
FEMA approved — not yet paid 2.3 2.3 2020 and 2021 grant management fees

Not submitted to FEMA yet 2022 grant management fees
“-n-_
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ARPA Revenue Replacement Estimate

REVENUE* PROJECTED WITH AND WITHOUT COVID (BASELINE SCENARIO)

B Actual & Projected Revenue w/COVID Revenue Lost @5.2% Growth Rate from '19
00

MILLIONS
3

300

200

100

2016 2017 2018 2019 2020 2021 2022 2023
Projection

* General Revenue as defined in ARPA. The Interim Final Rule adopts a definition of “General Revenue™ that is based on, but not identical, to the Census Bureau's concept of “General Revenue

fram Own Sources™. General Revenue includes revenue from taxes, current charges, and miscellaneous general revenue. It excludes refunds and other correcting transactions, proceeds from

issuance of debt orthe sale of investments, agency or private trust transactions, and revenue generated by utilities and insurance trusts. General revenue also includes intergovernmental

transfers between state and local governments, but excludes intergovernmental transfers from the Federal government, including Federal transfers made via a state to a locality pursuant to the

CRF orthe Fiscal Recovery Funds. 1 9
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ARPA Revenue Loss Estimate [cont.]

CUMULATIVE REVENUE LOSS (SM)

Range of Uncertainty —e—Revenue Baseline Projection vs. Counterfactual @ 5.2% for '20-'23

]

=
0
b=
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Revenue Summary

« Growth rate over recent years was unusually high
* QOutlook is for mild recession, with risks for deeper recession

« Growth in Q1 sales taxes offset by reductions in the balance of
the year

— General sales taxes’ Q2-Q4 declines projected to completely offset Q1 growth

— Boutique taxes projected to be up for the year, even with Q2-Q4 declines

21
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