Debt Review Committee

October 23, 2019
Salt Lake County Government Center
2001 S State Street #N1-200, Salt Lake City, Utah 84190

Meeting Minutes

Attendees:

K Wayne Cushing (Chair), member

Dave Delquadro {Council), member

Darrin Casper (Mayor’s Finance), member
Scott Tingley (Auditor), member

Ralph Chamness (District Attorney), member
Javaid Majid (Mayor’s Finance), member

Mitch Park (County Council)

Jon Bronson, (Zions Public Finance)
Eric Pehrson (Zions Public Finance)
Marcus Keller (Zions Public Finance)
Cara Bertot (Zions Public Finance)
Ben Umeadi (Treasurer)

Blake Wade (Gilmore Bell)
Brad Patterson (Gilmore Bell)
Peter Phillippi (Piper Jaffray)
Brad Langner (Piper Jaffray)
Jennifer Durham (Auditor)
Lisa Daniels (Treasurer)

Brad Kendrick (Council), member
Craig Wangsgard (District Attorney)
Rod Kitchens (Mayor’s Finance)
Ben Hokanson (Mayor’s Finance)
Greg Folta (Mayor’s Finance)

Dina Blaes (Mayor’s Finance)

Meeting called to order by Chairman Cushing.

Public Comment
None

Approval of Minutes

Thanks to Jon for making some tweaks to the September minutes. A corrected version of the
minutes was sent to all Debt Review Committee members. A motion was made by Javaid and
seconded by Darrin to approve the corrected September 25, 2019 minutes. All were in favor.

Financial Advisor Updates

Jon stated the recent bump in the last two weeks has been a significant jump. When
unemployment rates go down it has shown as a precursor to a recession and the current rate is at a
50-year low of 3.5%. Wasatch front inflation jumped in August and home pricing has slowed. JP
Morgan MMD 10-year rates forecast movement downward and then upward again in the next year.
Municipal rates are drifting higher and the yield curve has steepened. The calendar of bonds in the
market has been heavy and the market is handling it. Funds flowing into municipal bonds continue
positive.

Conduit Issuance for Convention Hotel

Darrin stated that this has been a priority project for some time for Salt Lake County to bring in a
convention center hotel. He introduced Brad Patterson and Peter Phillippi from Piper Jaffray to go
over the conduit application. Craig stated Gillmore Bell will be the County’s Bond Counsel. An
overview of the project was presented. The owner is Salt Lake City, LLC which includes Portman




Holdings, DDRM Companies and Hensel Phelps. Piper has been retained by the developer/owner to
raise all the capital and that has been accomplished. This is the last piece. This request will be
issued as taxable bonds and sold to accredited investors with the County as the issuer. Piper
Jaffray is serving as the financier for all the funds for this $351 million project. With financing
coming from a combination of sources it is critical that they all close at the same time, which is
currently set as December 11, 2019. Jon asked if there will be an offering document, which there is,
and that will need to come through the DRC which will be scheduled for November 20, 2019. A
motion for parameters of $55 million max par, 7% interest rate, max term 30 years, max discount
par 3% was made by Darrin and seconded by Javaid. All were in favor.

Disclosure Procedures: Reportable Events and Materiality

Craig has sent out a revised Policy 1060. Debt Review was eliminated from the policy and replaced
with Disclosure Officer to evaluate. Materiality is being defined as 2% of the property taxes paid in
the prior year. Jon asked where Disclosure Officer is defined, and Craig says it is not. He figures
Darrin will appoint one of his people to be the Disclosure Officer. Dina stated that much of Policy
1060 revised is being incorporated into a Fiscal Procedures Ordinance which became a new State
Law in 2018. Both of those documents should come back to the DRC before it goes on to Steering
Committee. The goal is to get these revisions done by the end of November.

Due Diligence Review — G.O. Bonds

Darrin will set up a rehearsal meeting with Arlyn. The calendar, distribution list and a set of debt
service numbers which were rerun due to the increase with rates were reviewed. The new Tax
Impact Analysis shows that the annual cost to homeowners is down almost $3.00 from what was
initially stated, and cost to businesses is down $5.31. Eric led the POS document. Darrin stated that
his title is Deputy Mayor of Finance and Administration. Other corrections were addressed.

Due Diligence Review — Sales Tax Rev Bonds

Dina reported two of the three shelters are complete. South Salt Lake Shelter is the last to be
completed. Inspection teams have been sent out. $10.8 million has been spent so far. The total
cost is projected to be about $16 million. Greg stated they are talking to multiple CDE. Nothing
firm yet. To make NMTC work we would need to transfer title of at least one facility. Jon and Cara
have been working on the idea of trying to designate the bonds as Social Impact Bonds. Jon has a
call into the IMCA (International Municipal Credit Association in Zurich) who controls the
designation of social bonds. There’s no requirement, just an agreement to enter annual reporting
(like NMTC) for the life of the loan. It can’t hurt us; it can only help us. It would be the first social
bond in Utah.

The calendar and debt service packet were reviewed. Eric led the POS document. Eric asked Dina
for a better description of the project as the details would appeal to investors.

New Business
The Debt Review Committee will meet agaln on November 20, 2019.

Javaid made a motion to adjourn and the meeting ended at 4:25 pm.
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Municipal Market Outlook

October 17, 2019

: Today Week Prior  Month Prior Year Prior
MMD AAA GO

3 Year 1.11 1.05 1.29 212

5 Year 1.13 1.05 1.31 2.30

10 Year 1.42 1.29 1.51 2.73

15 Year 1.64 1.50 1.73 3.03

20 Year 1.85 1.71 1.93 3.26

30 Year 2.03 1.89 2.1 3.40
US Treasury

2 Year 1.58 1.47 1.77 2.87

5 Year 1.57 1.40 1.68 3.02

10 Year 1.75 1.59 1.80 3.16

30 Year 2.23 2.08 2.25 3.32
Federal Funds 1.90 1.82 225 219
Prime Rate 5.00 5.00 5.25 5.25
SIFMA 7 Day 1.29 1.40 1.47 1.47
20 Bond GO 2.70 2.59 2.85 4.35
25 Bond REV? 3.18 3.07 3.33 4.86
Jefferies ST 1.30 1.48 1.50 1.58

'GO bonds maturing in 20 years, avg. rating equivalent to Moody's Aa2 & S&P's AA

?Revenue bonds maturing in 30 years, avg. rating equivalent to Moody's A1 & S&P A+

A 2]
F] 1

ZIONS PUBLIC FINANCE, INC,



ZIONS PUBLIC FINANCE — MMD Muni Bond Yields ~10/22/2019 EOD

General Obligations "AAA" Coupon Range
"AAAY PRE-RE INSURED "AA" "A" "BAA" "Low" "HIGH"
1 2020 1.16 1.16 1.24 1.19 125 1.54 5.00 5.00
2 2021 1.15 1.15 1.25 1.20 1.30 1.59 5.00 5.00
3 2022 1.15 1.15 1.30 121 1.34 1.64 5.00 5.00
4 2023 1.16 1.16 136 124 1.40 1.69 5.00 5.00
5 2024 1.18 1.19 1.40 1.27 1.45 1.75 5.00 5.00
6 2025 1.23 1.24 1.46 1.34 151 1.83 5.00 5.00
7 2026 1.30 1.32 1.53 141 1.58 191 5.00 5.00
8 2027 137 1.39 1.61 1.49 1.66 1.98 5.00 5.00
9 2028 1.43 1.68 1.56 1.73 2.05 5.00 5.00
10 2029 1.51 1.77 165 1.81 2.13 5.00 5.00
11 2030 1.57 1.87 173 1.90 222 5.00 5.00
12 2031 1.61 191 179 195 2.26 5.00 5.00
13 2032 165 1.95 1.84 199 2.30 5.00 5.00
14 2033 1.69 199 1.89 2.04 234 5.00 5.00
15 2034 173 2.03 193 2.10 2.38 5.00 5.00
16 2035 177 2.07 197 2.14 2.42 5.00 5.00
17 2036 1.81 2.11 201 2.18 2.46 5.00 5.00
18 2037 1.85 2.15 2.05 2.22 2.50 5.00 5.00
19 2038 1.89 2.19 2.09 2,26 2.54 5.00 5.00
20 2039 1.92 2.22 2,12 2.29 257 5.00 5.00
21 2040 195 2.25 2.15 232 2.60 5.00 5.00
22 2041 1.98 2.28 2.18 235 2.63 5.00 5.00
23 2042 2.01 231 221 2.38 2.66 5.00 5.00
24 2043 2.04 2.34 2.24 241 2.69 5.00 5.00
25 2044 2.05 2.35 2.25 2.42 2.70 5.00 5.00
26 2045 2.06 2.36 2.26 2.43 271 5.00 5.00
27 2046 2.07 2.37 2.27 2.44 2.72 5.00 5.00
28 2047 2.08 2.38 2.28 2.45 2.73 5.00 5.00
29 2048 2.09 2.39 2.29 2.46 2.74 5.00 5.00
30 2049 2.10 2.40 2.30 2.47 2.75 5.00 5.00
Interpolated AAA Yields
3 Mo 4 Mo 5 Mo 6 Mo 7 Mo 8 Mo 9 Mo 10 Mo 11Mo 12Mo 13Mo 14Mo
MAT JAN FEB MAR APR MAY JUN JUL AUG SEP ocT NOV DEC
1 2020 114 1.14 1.14 1.15 1.15 1.15 115 1.16 1.16 116 1,16 1.16
2 2021 1.15 1.15 115 1.15 1.15 115 1.15 1.15 1.15 1.15 1.15 1.15
3 2022 1.15 1.15 1.15 1.15 1.15 1.15 1.15 1.15 1.15 1.15 1.15 1.15
4 2023 1.16 1.16 1.16 1.16 1.16 1.16 1.16 1.16 1.16 1.16 1.16 1.16
5 2024 1.17 1.17 1.17 1.18 1.18 1.18 1.18 1.18 1.18 1,18 1.19 1.19
6 2025 1.21 1.21 1.21 1.22 1.22 1.22 1.22 1.23 1.23 1.23 1.24 1.24
7] 2026 1.28 1.28 1.29 1.29 1.30 1.30 1.30 1.30 130 1.30 131 131
8 2027 1.33 1.33 134 1.34 1.35 135 1.36 136 1.37 137 1.38 1.38
9 2028 1.39 1.39 1.40 1.40 141 141 142 1.42 143 143 1.44 1.44
10 2029 1.47 1.47 1.48 1.48 1.49 1.45 1.50 1.50 1.51 151 1.51 151
11 2030 1.53 1.53 154 1.54 155 1.55 1.56 1.56 1.57 157 1.58 1.58
12 2031 1.59 1.59 1.60 1.60 161 161 161 161 16l 161 1.62 1.62
13 2032 1.63 1.63 164 1.64 1.65 1.65 1.65 1.65 165 1.65 1.66 166
"AAA" Muni Yields as percent of US Treas Yields
07/31/2019 to 10/22/2019 11/07/2018 to 10/22/2019
MUNI/TREAS CURR % AVG % #SD MAX % MIN % AVG % #5SD MAX%  MIN %
lyr/lyr 73.1 62.7 142 73.9 50.7 63.6 2.00 739 50.7
2yr/2yr 7.7 67.9 0.61 815 56.4 67.2 107 815 56.4
3yr/3yr 72,6 70.8 0.28 84.1 58.1 69.3 0.74 84.1 58.1
Syr/Syr 74.1 72.7 0.24 84.2 60.0 716 0.57 84.2 60.0
7yr/7yr 77.4 73.9 0.81 82.9 66.3 73.4 1.06 82.9 65.9
10yr/10yr 853 81.5 1.29 873 75.2 79.6 149 873 71.1
15yr/10yr 97.7 95.6 0.83 101.2 90.1 93.1 1.33 101.2 84.1
20yr/10yr 108.5 107.8 0.22 114.4 100.4 103.3 113 114.4 91.8
30yr/10yr 1186 119.2 -0.15 126.3 110.8 111.4 1.22 126.3 98.2
15yr/30yr 76.9 74.2 1.49 787 70.7 78.4 -0.27 89.6 70.3
20yr/30yr 85.3 83.6 0.93 87.5 79.6 86.9 -0.27 97.0 77.9

30yr/30yr 93.3 92.4 0.50 954 88.4 93.6 -0.06 102.7 83,6



Taxable Municipal Scale

AAA BAA TsY
YR. MAT SPREAD AAAYLD  AASPREAD AA YLD A SPREAD AYLD SPREAD BAA YLD COMP TSY BID
2020 1 10 1.69 15 1.74 36 1.95 95 2.54 1 1.59
2021 2 14 1.75 21 1.82 41 2.02 98 2.59 2 161
2022 3 18 1.77 26 1.85 45 2.04 101 2.60 3 159
2023 4 25 1.84 33 192 62 221 123 2.82 3 1.59
2024 5 35 194 43 2.02 73 232 134 2.93 5 1.59
2025 6 42 2.01 50 2.09 90 2.49 143 3.02 5 1.59
2026 7 45 2.13 53 2.21 94 2,62 156 3.24 7 168
2027 8 55 2.23 63 231 104 2.72 166 3.34 7 1.68
2028 9 56 233 64 241 106 2.83 172 3.49 10 1.77
2029 10 62 2.39 71 2.48 112 2.89 178 3.55 10 1.77
2030 11 71 2.48 80 2,57 118 2.95 185 3.62 10 177
2031 12 77 2.54 86 2.63 120 297 187 3.64 10 1.77
2032 13 83 2.60 92 2.69 124 3.01 191 3.68 10 1.77
2033 14 89 2,66 99 2,76 130 3.07 193 3,70 10 1.77
2034 15 95 2,72 105 2.82 135 3.12 195 3.72 10 1.77
2035 16 51 2,76 61 2.86 91 3.16 151 3.76 30 2.25
2036 17 59 2,84 69 2.94 99 3.24 160 3.85 30 2.25
2037 18 64 2.89 74 2.99 104 3.29 169 3.94 30 225
2038 19 73 2,98 83 3.08 113 3.38 176 4.01 30 2.25
2039 20 73 2.98 83 3.08 113 3.38 176 4.01 30 2.25
2040 21 74 2.99 84 3.09 114 339 177 4.02 30 2.25
2041 22 74 2.99 84 3.09 114 3,39 177 4.02 30 2.25
2042 23 75 3.00 85 3.10 115 3.40 178 4.03 30 225
2043 24 76 3.01 86 3.11 116 3.41 178 4,03 30 2.25
2044 25 77 3.02 87 3.12 117 3.42 179 4.04 30 2.25
2045 26 78 3.03 88 3.13 118 3.43 179 4.04 30 2.25
2046 27 79 3.04 89 3.14 119 3.44 180 4,05 30 2.25
2047 28 79 3.04 89 3.14 119 3.44 180 4.05 30 2.25
2048 29 80 3.05 90 3,15 120 3.45 181 4.06 30 2.25
2043 30 80 3.05 90 3.15 120 345 181 4.06 30 2.25
Revenue Yield Curves
Yr Mat "A" HOS HOS INS "A" ELEC ELEC INS "A" HSG HSG INS

1 2020 130 1.19 1.28 1.22 1.53 1.24

2 2021 131 1.19 1.30 1.23 1.56 1.26

3 2022 135 1.22 1.34 1.26 165 132

4 2023 141 1.27 141 133 178 1.43

5 2024 1.47 1.32 1.45 1.38 1.94 151

6 2025 1.56 1.40 1.51 143 2.04 1.64

i/ 2026 1.67 1,51 1.59 151 212 175

8 2027 178 1.63 1.68 1.60 2.23 1.87

9 2028 1.87 171 1.75 1.68 235 198

10 2029 1.98 1.82 1.86 1.79 2.45 2.10

11 2030 2.09 1.93 1.92 1.85 2.51 2.20

12 2031 2.14 1.98 196 1.89 2.58 2.24

13 2032 2.18 2.02 2.00 1.92 2.64 2.29

14 2033 2.22 2.07 2.05 197 2.74 243

15 2034 2.26 211 2.10 2.02 2,83 2.50

16 2035 2.30 2.16 2.14 2.06 2.90 2.57

17 2036 2.35 221 2.18 2.10 2.94 2.62

18 2037 239 2.25 2.22 2.14 3.00 2.66

19 2038 2.43 2.29 2.26 2.18 3.06 2.71

20 2039 2.46 2.33 2.29 2.21 3.08 2.73

21 2040 2.49 2.36 2.32 2.24 312 2.77

22 2041 2.52 2.40 2.35 2.27 3.16 2.81

23 2042 2.56 2.44 2.38 2.30 3.21 2.85

24 2043 2.59 2.47 241 233 3.24 2.88

25 2044 261 2.49 2.42 2.34 3.26 2.89

26 2045 262 2.50 2.43 2.35 3.27 2.90

27 2046 263 251 2.44 2.36 3.28 291

28 2047 2.64 2.52 2.45 2.37 3.29 2.92

29 2048 2.65 2.53 2.46 2.38 3.30 2.93

30 2049 2.66 2.54 2.47 2.39 331 294



ZIONS BANK

ECONOMIC

SNAPSHOT

UNEMPLOYMENT AT 50-YEAR LOW OF 3.5%

UTAH

INTEREST RATES AND INFLATION

September 2019

OCTOBER 2019 “
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Economic Analysis, Bureau of Labor Statistics

WASATCH FRONT INFLATION JUMPED IN AUGUST
August 2019

HOME PRICE GROWTH SLOWING
August 2019

Year-over-year percent change SRR
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~United States CPI: +1.7% ‘Zions Bank Wasatch Front CPI: +3.1%

—Uh:8.1% —US:49%

Sources: Cicero Group for Zions Bank, Bureau of Labor Statistics
Source: Zillow Home Value Index

Note: Shaded area represents recession

STATE FACTS (VALUE & RANK)

+ Median Household Income: $68,358 (2017) 14th

» Per Capita Personal Income: $45,340 (2018) 41st

» Personal Income (% Change): 6.3% (2017-2018) 2nd
» Population Growth Rate: 1.9% (2018: 3,161,105) 3rd
= Total Fertility Rate: 2.12 (2017) 2nd

« Median Age: 31 (2017) 1st

« Household Size: 3.13 (2017) st

ROBERT SPENDLOVE

Economic and Public Policy Officer

Cantact our team for more information
or to schedule a speaking engagement.

robert,spendlove@zionsbank.com
(801) 560-5394

- joseph.mayans@zionsbhank.com
(801) 844-7887
www.zionsbank.com/economy

Sources: Census Bureau, Bureau of Economic Analysis, Bureau
of Labor Statistics, National Center for Health Statistics, statista.com

ZIONS BANK.

Content is offered for informational purposes only and should not be construed as tax, legal financial or business advice. Please contact a professional about your specific needs and advice.
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WE HAVEN'T FORGOTTEN
WHO KEEPS US IN BUSINESS®
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J.P. Morgan Municipal Issuers Market Update | October 21, 2019

Page 2

C. Interest Rate Forecast
~ 10182019
1.12%
1.15%
1.47%
2.07%
TAXABLEYELDS | 100182019
Fed Funds 1.85%
3-Month LIBOR 1.95%
2-Year T Note 1.57%
5-Year T Note 1.56%
10-Year T Note 1.75%
30-Year T Bond 2.25%

1m Ahead
1.10%
1.15%
1.50%
2.05%

1m Ahead
1.60%
1.75%
1.55%
1.55%
1.75%
2.25%

4Q19
0.95%
1.00%
1.30%
1.90%
4Q19
1.35%
1.75%
1.30%
1.35%
1.50%
2.10%

1Q20
0.95%
1.05%
1.35%
1.95%
1Q20
1.35%
1.60%
1.35%
1.40%
1.55%
2.15%

2Q20 3Q20
1.00% 1.00%
1.10% 1.10%
1.40% 1.45%
2.05% 2.15%
2Q20 3Q20
1.35% 1.35%
1.60% 1.60%
1.40% 1.40%
1.45% 1.50%
1.60% 1.65%
2.20% 2.25%

Source: J.P. Morgan Research, US Fixed Income Markets Weekly, 10/18/2019, jomm.com, Thomson Reuters Municipal Market Data, Bloomberg as of 10/18/2019, current rates as of

10/18/2019

D. Market Monitor

SHORT TERMMUNICIPAL MARKET 10182019 1-WEEK A 10Y AVERAGE
SIFMA Index 1.29% -11 bps 0.47%
1-Month LIBOR 1.85% -6 bps 0.68%
SOFR* 1.88% 3 bps 0.80%
SIFMA/1-Month LIBOR Ratio 69.72% -3.44% 68.98%
Tax-exempt MMF Flows 4-week Avg.!2 $1,167mm $527mm -
'LONG TERM MUNICIPAL MARKET 10/18/2019 1-WEEK A 10Y AVERAGE
AAA MMD (30-Year) 2.07% 7 bps 3.26%
AAA MMD (30 - 2 Year) 0.95% 5bps 2.52%
30-Year SIFMA Swap Rate? 1.59% 4 bps 2.65%
30-Year 3M LIBOR Swap Rate? 1.88% 4 bps 3.00%

All Muni Fund Flows 4-week Avg.2 $1,437mm $1,199mm -

' CORPORATE SPREADS TO UST (BPS) 1011812019 1-WEEK A 10Y AVERAGE
J.P. Morgan JULI Index 146 4 bps 166

J.P. Morgan Domestic HY Index 479 -8 bps 546
EQUITIESANDENERGY ($) 10/18/2019 1-WEEK A YDA
S&P 500 2,986 0.54% 19.12%
DJIA 26,770 0.17% 14.76%
NASDAQ 100 7,868 0.31% 24.31%
WTI Crude Oil {per bbl.} 53.78 -1.68% 7.24

Source: J.P. Morgan, Bloomberg, Thomson Reuters Municipal Market Data, The Bond Buyer; Lipper FMI, iMoneyNet, *Average dating back to 8/22/2014 using historical indicative

SOFR, Federal Reserve Bank of New York
E. Yield Curve Rates and Ratios

TBENCHMARKIMATURTY. 2YEAR
MMD 1.12%
UST 1.57%
MMD / UST Ratio 71.13%

5-YEAR
1.15%
1.56%

73.79%

10-YEAR 30-YEAR
1.47% 2.07%
1.75% 2.25%
84.08% 92.14%

Source: J.P. Morgan, Thomson Reuters Municipal Market Data as of 10/18/2019

MMF: Money Market Fund, 1-week A represents the actual figure reported for the previous week
“Reflects all tax-exempt mutual funds reporting on a weekly or monthly basis, excluding tax-exempt money market funds

*Swap rates are provided for informational purposes only. Please note that J.P. Morgan no longer enters into interest rate derivative transactions with municipal or public

entities, and therefore will not serve as swap counterparty to public entities on any new interest rate derivative transactions

For additional market information and commentary, please go to J.P. Morgan Markets at jpmm.com

J.PMorgan
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Salt Lake Cou

nty

CALENDAR OF EVENTS

$39,000,000* General Obligation Bonds, Series 2019 as of September 26, 2019

September

Sun  Mon Tu
il 2 3

e Wed Thu
4 5

8 9 10 11 12

15 16 17 18 19
22 23 24 25 26

October November
Fri Sat Sun Mon Tue Wed Thu Fri Sat Sun Mon Tue Wed Thu Fri Sat
6 7 1 2 3 4 5 1 2
13 14 6 7 8 9 10 11 12 3 4 5 6 7 8 9

20 21 13 14 15 16 17 18 19 10 11 12 13 14 15 16
27 28 20 21 22 23 24 25 26 17 18 19 20 21 22 23

29 30 27 28 29 30 31 24 25 26 27 28 29 30
Day Date Event Responsibility
Monday August 12 Draft Calendar of Events is distributed to working group. MA
Wednesday September 25 DRC Meeting - discuss calendar, structure, distribution list, parameters,
DRC, DDA, MA, BC
etc.
Friday October 4 Bond Counsel distributes draft Parameters/Delegating Resolution to the
working group. BC
Wednesday October 9 Parameters/Delegating Resolution is placed on Council Agenda for
October 15th meeting. BC CL
Monday October 14 Draft Preliminary Official Statement is distributed to the working group for
review. MA
Tuesday October 15 County Council Meeting to consider Adoption of Parameters Resolution.
{Council Chambers —4:00 p.m.). ALL
Monday October 21 “Notice of Bonds to be Issued” is published in The Salt Lake Tribune and
The Deseret News. BC
Wednesday October 23 Due Diligence meeting to review POS.
(2:00 pm — Utah time) DRC, BC, MA
Week of October 28 Second publication of the “Notice of Bonds to be Issued” in The Salt Lake
Tribune and The Deseret News. BC
(Begins 30-day contest period.)
Tuesday October 29 Revised POS is distributed to working group. MA
Tuesday October 29 Rating package is sent to rating agencies. MA
Week of November 4th Rating Presentations - San Francisco (6th & 7th) =
By Invitation
Thursday November 14 Receive ratings. MA
*Preliminary; subject to change
ZIONS PUBLIC FINANCE



Salt Lake County CALENDAR OF EVENTS [ Bl

$39,000,000* General Obligation Bonds, Series 2019 as of September 26, 2019 II
October November December
Sun Mon Tue Wed Thu Fri Sat Sun Mon Tue Wed Thu Fri Sat  Sun Mon Tue Wed Thu Fri Sat
1 2 3 4 5 1 2 1 2 3 4 5 6 7

6 7 8 9 10 11 12 3 4 5 6 7 8 9 8 9 10 1 12 13 14

13 14 15 16 17 18 19 10 11 12 13 14 15 16 15 16 17 18 19 20 21
20 21 22 23 24 25 26 17 18 19 20 21 22 23 22 23 24 25 26 27 28

27 28 29 30 31 24 25 26 27 28 29 30 29 30 31
Day Date Event Responsibility

Monday November 18 POS distributed to the market. MA
Thursday November 28 30-day contest period expires. NA
Wednesday December4  Competitive Bond Sale - 9:00 am

(Office of Zions Public Finance). DRC, MA
Wednesday December4  Award by delegated authority. (No later than 3:00 p.m.) CFO
Wednesday December 11 Bond Counsel distributes draft final bond documents. BC
Wednesday December 11  Final Official Statement is distributed. MA
Monday December 16 Pre-closing

{Time and location TBD) By Invitation
Wednesday December 18 Bond closing; delivery of bond proceeds. AL

(Offices of Bond Counsel—9:30 a.m.)

*Preliminary; subject to change

ZIONS PUBLIC FINANCE 2



Salt Lake County

CALENDAR OF EVENTS

$39,000,000* General Obligation Bonds, Series

as of September 26, 2019 “

LEGEND

AU County AUTITON.....viiviriicierceci st rarns
BC Bond Counsel.........

cC County Council

CFO Deputy Mayor/Chief Financial Officer.......c..c.c.cov...
CL CoUNLY ClEMK.1ivvire i
CAO Deputy Mayor/Chief Administrative Officer

CcT CoUNtY TreASUIeI....c.eciriiireiiie et
DDA Deputy District ALLOMEY....ccvcovriivieici s viiisienes
DRC Debt Review Committee

M MaAYOT ..o,

MA Financial Advisor....

U UNAerwriters... .ot

*Preliminary; subject to change

ZIONS PUBLIC FINANCE

Richard Snelgrove, Chair
Darrin Casper
Sherrie Swensen

Wayne Cushing

Ralph Chamness, Craig Wangsgard
.. Wayne Cushing, Chair

Jennifer Wilson

Zions Public Finance




SALT LAKE COUNTY, UTAH DISTRIBUTION LIST

$39,000,000* General Obligation Parks Bonds, Series 2019

September 26, 2019

ISSUER

Salt Lake County
County Officials

2001 S State St

Salt Lake City UT 84190
385.468.7000

f | 385.468.7001

Jennifer Wilson
Mayor

N2—-100
385.468.7027

jwilson@slco.org

Erin Litvack

Deputy Mayor County Services and
Chief Administrative Officer
N2-100

385.468.7005

elitvack@slco.org

DEBT REVIEW COMMITTEE

MEMBERS

Wayne Cushing, Chair
County Treasurer
N1-200
385.468.8305

f | 385.468.8301
kwcushing@slco.org

Darrin Casper

Deputy Mayor of Finance and

Chief Financial Officer

Mayor's Office of Financial Administration
N4-100

385.468.7075

f | 385.468.7071

dcasper@slco.org

ZIONS PUBLIC FINANCE

Ralph Chamness

Chief Deputy District Attorney
35E5005S

Salt Lake City UT 84111
385.468.7755

f ] 385.468.7800
rchamness@slco.org

David Delquadro
Council Fiscal Manager
N2-200

385.468.7461

f | 385.468.7501
ddelguadro@slco.org

Brad Kendrick

Council Budget & Policy Analyst
N2-200

385.468.7462

f] 385.468.7600
bkendrick@slco.org

Javaid Majid

Senior Debt Administrator

Mayor’s Office of Financial Administration
N4-200

385.468.7079

f| 385.468.7071

imajid@slco.org

Scott Tingley
County Auditor
N3-300
385.468.7185

f| 385.468.7201
stingley@slco.org




SALT LAKE COUNTY, UTAH

DISTRIBUTION LIST

$39,000,000* General Obligation Parks Bonds, Series 2019

COUNTY COUNCIL

N2-200
385.468.7500
f | 385.468.7501

Richard Snelgrove
Council Chair

Jim Bradley
Council Member

Arlyn Bradshaw
Council Member

Max Burdick
Council Member

Steve DeBry
Council Member

Shireen Ghorbani
Councit Member

Ann Granato
Council Member

Michael Jensen
Council Member

Aimee Winder Newton
Council Member

SUPPORT TO DRC

Randy Wightman

Chief Deputy Treasurer
385.468.8306
rwightman@slco.org

Lisa Daniels

Administrative Assistant Treasurer
385.468.8304

Ibdaniels@slco.org

September 26, 2019

OTHER COUNTY OFFICIALS

Craig Wangsgard

Deputy | District Attorney
35E500S

Salt Lake City UT 84111
385.468.7796

f | 385.468.7800
cwangsgard@slco.org

Shanell Beecher

Director of Accounting

Mayor’s Office of Financial Administration
N4-100

385.468.7102

sbeecher@slco.org

Rod Kitchens

Director of Planning & Budget

Mayor’s Office of Financial Administration
N4—-200

385.468.7084

f | 385.468.7071

rkitchens@slco.org

John Pectol

Senior Accounting Administrator

Mayor’s Office of Financial Administration
N4-100

385.468.7103

pectol@slco.org

Ben Umeadi

Division Administrator

Salt Lake County Treasurer
N1-200

385.468.8331
bumeadi@slco.org

ZIONS PUBLIC FINANCE



SALT LAKE COUNTY, UTAH

DISTRIBUTION LIST

E——

$39,000,000* General Obligation Parks Bonds, Series 2019

MUNICIPAL ADVISOR

Zions Public Finance Inc.

One S Main St 18th FI

Salt Lake City UT 84133-1109
801.844.7373
f|801.844.4484

Jon Bronson

SVP — Director of Public Finance
801.844.7375
Jonathan.bronson@zionsbancorp.com

Marcus Keller

Assistant Vice President
801.844.7374
marcus.keller@zionsbancorp.com

Eric Pehrson

Senior Vice President
801.844.7376
eric.pehrson@zionsbancorp.com

Edwin Lee

Vice President

801.844.7378
edwin.lee@zionsbancorp.com

Cara Bertot

Vice President

801.844.7383
cara.bertot@zionsbancorp.com

BOND COUNSEL

Gilmore Bell

15 W South Temple, Suite 1450
Salt Lake City UT 84101
801.364.5080

Blake Wade
801.258.2725
bwade@gillmorebell.com

September 26, 2019

Brad Patterson
801.258.2724
bpatterson@gillmorebell.com

Aaron Wade
801.258.2730
awade@gillmorebell.com

Laury Tuttle
801.258.2737
ltuttle@gillmorebell.com

Rene Tracy
801.258.2737
rtracy@gillmorebell.com

PAYING AGENT | BOND

REGISTRAR

Bank of New York Mellon Trust Company, N.A.
2001 Bryan Street 11th Floor

Dallas, TX 75201

Stephen Jager
214.468.6183
stephen.jager@bnymellon.com

UNDERWRITER
TBD

EXTERNAL AUDITOR

Squire & Company PC
1329S 800 E

Orem UT 84097
801.225.6900

Ray Bartholomew
Partner
801.494.6024
rayb@squire.com

ZIONS PUBLIC FINANCE



Salt Lake County, Utah ——
$39,830,000 General Obligation Bonds
Series 2019
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Salt Lake County, Utah
$39,830,000 General Obligation Bonds
Series 2019

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
12/18/2019 - - - - -
06/15/2020 - - 979,154.17 979,154.17 -
12/15/2020 4,185,000.00 5.000% 995,750.00 5,180,750.00 6,159,904,17
06/15/2021 - - 891,125.00 891,125.00 -
12/15/2021 4,380,000.00 5.000% 891,125.00 5,271,125.00 6,162,250.00
06/15/2022 - - 781,625.00 781,625.00 -
12/15/2022 4,595,000.00 5.000% 781,625.00 5,376,625.00 6,158,250.00
06/15/2023 - - 666,750.00 666,750.00 -
12/15/2023 4,825,000.00 5.000% 666,750.00 5,491,750.00 6,158,500.00
06/15/2024 - - 546,125.00 546,125.00 -
12/15/2024 5,070,000.00 5.000% 546,125.00 5,616,125.00 6,162,250.00
06/15/2025 - - 419,375.00 419,375.00 -
12/15/2025 5,320,000.00 5.000% 419,375.00 5,739,375.00 6,158,750.00
06/15/2026 - - 286,375.00 286,375.00 -
12/15/2026 5,590,000.00 5.000% 286,375.00 5,876,375.00 6,162,750.00
06/15/2027 - - 146,625.00 146,625.00 -
12/15/2027 5,865,000.00 5.000% 146,625.00 6,011,625.00 6,158,250.00

Total $39,830,000.00 - $9,450,904.17 $49,280,904.17 -

Yleld Statistics

Bond Year Dollars $189,018.08
Average Life 4.746 Years
Average Coupon 5.0000000%
Net Interest Cost (NIC) 1.4946555%
True Interest Cost (TIC) 1.3438697%
Bond Yield for Arbitrage Purposes 1.2945853%
All Inclusive Cost (AIC) 1.4557779%
IRS Form 8038

Net Interest Cost 1.1963908%
Weighted Average taturity 4.893 Years
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Salt Lake County, Utah
$39,830,000 General Obligation Bonds
Series 2019

Pricing Summary

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price
12/15/2020 Serial Coupon 5.000% 1.160% 4,185,000.00 103.775% 4,342,983.75
12/15/2021 Serial Coupon 5.000% 1.150% 4,380,000.00 107.559% 4,711,084.20
12/15/2022 Serial Coupon 5.000% 1.180% 4,595,000.00 111.196% 5,109,456.20
12/15/2023 Serial Coupon 5.000% 1.190% 4,825,000.00 114.809% 5,539,534.25
12/15/2024 Serial Coupon 5.000% 1.210% 5,070,000.00 118.304% 5,998,012.80
12/15/2025 Serial Coupon 5.000% 1.270% 5,320,000.00 121.454% 6,461,352.80
12/15/2026 Serial Coupon 5.000% 1.350% 5,590,000.00 124.274% 6,946,916.60
12/15/2027 Serial Coupon 5.000% 1.420% 5,865,000.00 126.956% 7,445,969.40

Total - - - $39,830,000.00 - $46,555,310.00

Bid Information

Par Amount of Bonds $39,830,000.00
Reoffering Premium or (Discount) 6,725,310.00
Gross Production $46,555,310.00
Total Underwriter's Discount {0.250%) $(99,575.00)
Bid {116.635%) 46,455,735.00
Total Purchase Price $46,455,735.00
Bond Year Dollars $189,018.08
Average Life 4.746 Years
Average Coupon 5.0000000%
Net interest Cost [NIC) 1.4946555%
True Interest Cost (TIC) 1.3438697%

19GO 10/22/19 Set procee | SINGLE PURPOSE | 10/22/2019 | 2:41PM
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Salt Lake County, Utah
$39,830,000 General Obligation Bonds
Series 2019

Sources & Uses

Dated 12/18/2019 | Delivered 12/18/2019

Sources Of Funds

Par Amount of Bonds $39,830,000.00
Reoffering Premium 6,725,310.00
Total Sources $46,555,310.00
Uses Of Funds

Deposit to Project Construction Fund 46,227,371.00
Costs of Issuance 225,000.00
Total Underwriter's Discount (0.250%) 99,575.00
Rounding Amount 3,364.00
Total Uses $46,555,310.00

19GO 10/22/19 Set procee | SINGLE PURPOSE | 10/22/2019 | 2:41PM
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Salt Lake County CALENDAR OF EVENTS

$21,000,000% Sales Tax Revenue Bonds, Series 2019 as of September 26, 2019
September October November

Sun Mon Tue Wed Thu Fri Sat Sun Mon Tue Wed Thu Fri Sat Sun Mon Tue Wed Thu Fri Sat

1 2 3 4 5 6 4 1 2 3 4 5 1 2

8 9 10 11 12 13 14 6 7 8 9 10 11 12 3 4 5 6 7 8 9

15 16 17 18 19
22 23 24 25 26

20 21 13 14 15 16 17 18 19 10 11 12 13 14 15 16
27 28 200 21 22 23 24 25 26 17 18 19 20 21 22 23

29 30 27 28 29 30 31 24 25 26 27 28 29 30
Day Date Event Responsibility
Monday September 2 Draft Calendar of Events is distributed to working group. MA
Monday September2  Bond Counsel is selected. DA
Wednesday September 25 DRC Meeting - discuss calendar, structure, distribution list, parameters,
DRC, DDA, MA, BC

etc.
Friday October 4 Bond Counsel distributes draft Parameters/Delegating Resolution to the

working group. BC
Wednesday October 9 Parameters/Delegating Resolution is placed on Council Agenda for

October 15th meeting. BC, CL
Monday October 14 Draft Preliminary Official Statement is distributed to the working group for

review. MA
Tuesday October 15 County Council Meeting to consider Adoption of Parameters Resolution,

(Council Chambers —4:00 p.m.). ALL
Monday October 21 “Notice of Bonds to be Issued and TEFRA Hearing” is published in The Salt

Lake Tribune and The Deseret News. BC
Wednesday October 23 Due Diligence Meeting. (Regular DRC Meeting)

(3:00 pm - County Offices) DRC, MA
Week of October 28 Second publication of the “Notice of Bonds to be Issued” in The Salt Lake

Tribune and The Deseret News. BC

(Begins 30-day contest period.)
Tuesday October 29 Rating package is sent to rating agencies. MA
Week of November 4th Rating Presentations - San Francisco {6th & 7th) By Invitation
Tuesday November5  TEFRA Hearing {During County Counsel meeting) 4:00 pm - County offices, Cc, BC

*Preliminary; subject to change
ZIONS PUBLIC FINANCE



Salt Lake County

CALENDAR OF EVENTS

$21,000,000* Sales Tax Revenue Bonds, Series 2019

as of September 26, 2019

October November December
Sun  Mon Tue Wed Thu Fri Sat Sun Mon Tue Wed Thu Fri Sat Sun Mon Tue Wed Thu Fri Sat
1 2 3 4 5 1 2 1 2 3 4 5 6 7
6 7 8 9 10 11 12 3 4 5 6 7 8 9 8 9 10 11 12 13 14
13 14 15 16 17 18 19 10 11 12 13 14 15 16 15 16 17 18 19 20 21
20 21 22 23 24 25 26 17 18 18 20 21 22 23 22 23 24 25 26 27 28
27 28 29 30 31 24 25 26 27 28 29 30 29 30 3
Day Date Event Responsibility
Thursday November 14 Receive ratings. MA
Thursday November 28 30-day contest period expires. NA
Wednesday December4  Competitive Sale (9:30 am - Offices of Zions Public Finance, Inc.) All
Wednesday December4  Award by Delegated Authority (no later than 3:00 pm) CFO, MA, BC, UW
Wednesday December 11  Bond Counsel distributes draft final bond documents. BC
Monday December 16 Pre-closing o
(Time and location TBD) By Invitation
Wednesday December 18 Bond closing; delivery of bond proceeds.
(Offices of Bond Counsel — 10:00 a.m.) ALL
*Preliminary; subject to change
ZIONS PUBLIC FINANCE



Salt Lake County CALENDAR OF EVENTS

$21,000,000* Sales Tax Revenue Bonds, Series as of September 26, 2019
LEGEND

AU CoUNtY AUAILON ..cvrivieiiiesiiieiieiis et Scott Tingley

BC Bond Counsel................ ... Gilmore Bell

cC County Council Richard Snelgrove, Chair

CFO Deputy Mayor/Chief Financial Officer........ccccovvuenin. Darrin Casper

CL County Clerk........... R K R O S RS Sherrie Swensen

CAO Deputy Mayor/Chief Administrative Officer.............. Erin Litvack

CT County Treasurer........cccoouiiean, S R AR e Wayne Cushing

DDA Deputy District Attorney.......ccococviviiviviinnnnn, LR Ralph Chamness, Craig Wangsgard
DRC Debt Review Committee.........ccccccciiciiicincnicciincnes. Wayne Cushing, Chair

M T Y | R PO PO OO s ot o Jennifer Wilson

MA Financial AQViSOr.......c..cocoeevviveveinnn ... Zions Public Finance
PRO County Procurement Teresa Young
U UNAEIWIILEIS. o iviivi i es st esssseas e senessssenen TBD

*Preliminary; subject to change
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SALT LAKE COUNTY, UTAH

A

$21,000,000* Sales Tax Revenue Bonds, Series 2019 (STH)

ISSUER

Salt Lake County
County Officials

2001 S State St

Salt Lake City UT 84190
385.468.7000

f | 385.468.7001

Jennifer Wilson
Mayor

N2-100
385.468.7027

iwilson@slco.org

Erin Litvack

Deputy Mayor County Services and
Chief Administrative Officer
N2-100

385.468.7005

elitvack@slco.org

DEBT REVIEW COMMITTEE

MEMBERS

Wayne Cushing, Chair
County Treasurer
N1-200
385.468.8305

f | 385.468.8301
kwcushing@slco.org

Darrin Casper

Deputy Mayor of Finance and

Chief Financial Officer

Mayor's Office of Financial Administration
N4-100

385.468.7075

f | 385.468.7071

dcasper@slco.org

DISTRIBUTION LIST

September 26, 2019

Ralph Chamness

Chief Deputy District Attorney
35E500S

Salt Lake City UT 84111
385.468.7755

f | 385.468.7800
rchamness@slco.org

David Delquadro
Council Fiscal Manager
N2-200

385.468.7461

f | 385.468.7501
ddelguadro@slco.org

Brad Kendrick

Council Budget & Policy Analyst
N2-200

385.468.7462

f | 385.468.7600
bkendrick@slco.org

Javaid Majid

Senior Debt Administrator

Mayor’s Office of Financial Administration
N4-200

385.468.7079

f | 385.468.7071

imajid@slco.org

Scott Tingley
County Auditor
N3-300
385.468.7185

f | 385.468.7201
stingley@slco.org
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SALT LAKE COUNTY, UTAH

DISTRIBUTION LIST

$21,000,000* Sales Tax Revenue Bonds, Series 2019 (STH)

COUNTY COUNCIL

N2-200
385.468.7500
f | 385.468.7501

Richard Snelgrove
Council Chair

Jim Bradley
Council Member

Arlyn Bradshaw
Council Member

Max Burdick
Council Member

Steve DeBry
Council Member

Shireen Ghorbani
Council Member

Ann Granato
Council Member

Michael Jensen
Council Member

Aimee Winder Newton
Council Member

SUPPORT TO DRC

Randy Wightman

Chief Deputy Treasurer
385.468.8306
rwightman@slco.org

Lisa Daniels
Administrative Assistant Treasurer
385.468.8304

[bdaniels@slco.org

September 26, 2019

OTHER COUNTY OFFICIALS

Craig Wangsgard

Deputy | District Attorney
35E500S

Salt Lake City UT 84111
385.468.7796

f ] 385.468.7800
cwangsgard@slco.org

Shanell Beecher

Director of Accounting

Mayor’s Office of Financial Administration
N4-100

385.468.7102

sbeecher@slco.org

Rod Kitchens

Director of Planning & Budget

Mayor’s Office of Financial Administration
N4-200

385.468.7084

f | 385.468.7071

rkitchens@slco.org

John Pectol

Senior Accounting Administrator

Mayor’s Office of Financial Administration
N4-100

385.468.7103

ipectol@slco.org

Ben Umeadi

Division Administrator
Salt Lake County Treasurer
N1-200

385.468.8331
bumeadi@slco.org
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SALT LAKE COUNTY, UTAH

MUNICIPAL ADVISOR

Zions Public Finance Inc.

One S Main St 18th F

Salt Lake City UT 84133-1109
801.844.7373

f | 801.844.4484

Jon Bronson

SVP — Director of Public Finance
801.844.7375
jonathan.bronson@zionsbancorp.com

e T Res— e e g e

$21,000,000* Sales Tax Revenue Bonds, Series 2019 (STH)

Marcus Keller

Assistant Vice President
801.844.7374
marcus.keller@zionsbhancorp.com

Eric Pehrson

Senior Vice President
801.844.7376
eric.pehrson@zionsbancorp.com

Edwin Lee

Vice President

801.844.7378
edwin.lee@zionsbancorp.com

Cara Bertot

Vice President

801.844.,7383
cara.bertot@zionsbancorp.com

BOND COUNSEL

Gilmore Bell

15 W South Temple, Suite 1450
Salt Lake City UT 84101
801.364.5080

Blake Wade
801.258.2725
bwade@gillmorebell.com

DISTRIBUTION LIST

Brad Patterson
801.258.2724

bpatterson@gillmorebell.com

Aaron Wade
801.258.2730
awade@gillmorebell.com

Laury Tuttle
801.258.2737
ltuttle@gilimorebell.com

Rene Tracy
801.258.2737
rtracy@gillmorebell.com

TRUSTEE | PAYING AGENT |
BOND REGISTRAR

Zions Corporate Trust
One South Main St, 12t Floor
Salt Lake City UT 84133

Verena Critser
Corporate Trust Administrator
801.844.8517
verena.critser@zionsbhank.com

UNDERWRITER
T8D

EXTERNAL AUDITOR

Squire & Company PC
13295800 E

Orem UT 84097
801.225.6900

Ray Bartholomew
Partner
801.494.6024
rayb@squire.com

September 26, 2019
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Salt Lake County, Utah

$19,775,000 Sales Tax Revenue Bonds
Series December 18, 2019

(20 Year Amortization: 8/1/28 Call Provision)
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Salt Lake County, Utah

$19,775,000 Sales Tax Revenue Bonds
Series December 18, 2019

(20 Year Amortization: 8/1/28 Call Provision)

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
12/18/2019 - - - - 3
08/01/2020 - - 398,782.85 398,782.85 398,782.85
02/01/2021 665,000.00 5.000% 321,887.50 986,887.50 -
08/01/2021 - - 305,262.50 305,262.50 1,292,150.00
02/01/2022 700,000.00 5.000% 305,262.50 1,005,262.50 -
08/01/2022 - - 287,762.50 287,762.50 1,293,025.00
02/01/2023 735,000.00 5.000% 287,762.50 1,022,762.50 -
08/01/2023 - - 269,387.50 269,387.50 1,292,150.00
02/01/2024 770,000.00 5,000% 269,387.50 1,039,387.50 -
08/01/2024 2 - 250,137.50 250,137.50 1,289,525.00
02/01/2025 810,000.00 5.000% 250,137.50 1,060,137.50 -
08/01/2025 - % 229,887.50 229,887.50 1,290,025.00
02/01/2026 855,000.00 5.000% 229,887.50 1,084,887.50 -
08/01/2026 = - 208,512.50 208,512,50 1,293,400.00
02/01/2027 895,000.00 5.000% 208,512.50 1,103,512.50 -
08/01/2027 = = 186,137.50 186,137.50 1,289,650.00
02/01/2028 940,000.00 5.000% 186,137.50 1,126,137.50 s
08/01/2028 - - 162,637.50 162,637.50 1,288,775.00
02/01/2029 975,000.00 2.000% 162,637.50 1,137,637.50 -
08/01/2029 - - 152,887.50 152,887.50 1,290,525.00
02/01/2030 995,000.00 2.000% 152,887.50 1,147,887.50 -
08/01/2030 . - 142,937.50 142,937.50 1,290,825.00
02/01/2031 1,020,000.00 2.500% 142,937.50 1,162,937.50 =
08/01/2031 - - 130,187.50 130,187.50 1,293,125.00
02/01/2032 1,045,000.00 2.500% 130,187.50 1,175,187.50 -
08/01/2032 - - 117,125.00 117,125.00 1,292,312.50
02/01/2033 1,070,000.00 2.500% 117,125.00 1,187,125.00 -
08/01/2033 . = 103,750.00 103,750.00 1,290,875.00
02/01/2034 1,100,000.00 2.500% 103,750.00 1,203,750.00 -
08/01/2034 - - 90,000.00 90,000.00 1,293,750.00
02/01/2035 1,125,000.00 2.500% 90,000.00 1,215,000.00 .
08/01/2035 B - 75,937.50 75,937.50 1,290,937.50
02/01/2036 1,155,000.00 2.500% 75,937.50 1,230,937.50 =
08/01/2036 - 61,500.00 61,500.00 1,292,437.50
02/01/2037 1,185,000.00 2.500% 61,500.00 1,246,500.00 .
08/01/2037 - - 46,687.50 46,687.50 1,293,187.50
02/01/2038 1,215,000.00 2.500% 46,687.50 1,261,687.50 -
08/01/2038 - - 31,500.00 31,500.00 1,293,187.50
02/01/2039 1,245,000.00 2.500% 31,500.00 1,276,500.00 =
08/01/2039 - - 15,937.50 15,937.50 1,292,437,50
02/01/2040 1,275,000.00 2.500% 15,937.50 1,290,937.50 .
08/01/2040 - - = - 1,290,937.50

Total $19,775,000.00 - $6,457,020.35 $26,232,020.35 -

Yield Statistics

Bond Year Dollars $230,997.01
Average Life 11 681 Years
Average Coupon 2.7952830%
Net Interest Cost (NIC) 2.2096796%
True Interest Cost (TIC) 2.1405372%
Bond Yield for Arbitrags Purposac 2045054290
All Inclusive Cost {AIC) 2.2017826%
IRS Form 8038

Net |nterest Cost 2.0768237%
Weighted Average Maturity 11.410 Years

$21 19 STRB 20 year 10/22 | SINGLE PURPOSE | 10/22/2019 | 2:39 PM
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Salt Lake County, Utah

$19,775,000 Sales Tax Revenue Bonds

Series December 18, 2019

(20 Year Amortization: 8/1/28 Call Provision)

Pricing Summary

Maturity TypeofBond Coupon Yield Maturity Value Price YIM _ CallDate Call Price Dollar Price
02/01/2021 Serial Coupon 5.000% 1.160% 665,000.00 104.257% - 693,309.05
02/01/2022 Serial Coupon 5.000% 1.180% 700,000.00 107.971% = - 755,797.00
02/01/2023 Serial Coupon 5.000% 1.180% 735,000.00 111.664% > = 820,730.40
02/01/2024 Serial Coupon 5.000% 1.210% 770,000.00 115.183% 886,909.10
02/01/2025 Serial Coupon 5.000% 1.240% 810,000.00 118.593% = 960,603.30
02/01/2026 Serial Coupon 5.000% 1.340% 855,000.00 121.433% N B = 1,038,252.15
02/01/2027 Serial Coupon 5.000% 1.410% 895,000.00 124.235% B N = 1,111,903.25
02/01/2028 Serial Coupon 5.000% 1.480% 940,000.00 126.8334% - - - 1,192,239.60
02/01/2029 Serial Coupon 2.000% 1.540% 975,000.00 103.699% c 1563%  08/01/2028  100.000% 1,011,065.25
02/01/2030 Serial Coupon 2.000% 1.710% 995,000.00 102.314% c 1.749% 08/01/2028  100.000% 1,018,024.30
02/01/2031 Serial Coupon 2.500% 1.880% 1,020,000.00 104.911% ¢ 2.005% 08/01/2028  100.000% 1,070,092.20
02/01/2032 Serial Coupon 2.500% 1.970% 1,045,00000 104.181% ¢ 2.107%  08/01/2028  100.000% 1,088,691.45
02/01/2033 Serial Coupon 2.500% 2.010% 1,070,000.00 103.859% ¢ 2.161%  08/01/2028  100.000% 1,111,291.30
02/01/2034 Serial Coupon 2.500% 2.090% 1,100,000.00 103.217% ¢ 2.233%  08/01/2028  100.000% 1,135,387.00
02/01/2035 Serial Coupon 2.500% 2.130% 1,125,000.00 102.898% ¢ 2.272%  08/01/2028  100.000% 1,157,602.50
02/01/2036 Serial Coupon 2.500% 2.220% 1,155,000.00 102.184% ¢ 2.337% 08/01/2028  100.000% 1,180,225.20
02/01/2037 Serial Coupon 2.500% 2.260% 1,185,000.00 101.868% ¢ 2.367%  08/01/2028  100.000% 1,207,135.80
02/01/2038 Serial Coupon 2,500% 2.350% 1,215,000.00 101.162% ¢ 2.420%  08/01/2028  100.000% 1,229,118.30
02/01/2039 Serial Coupon 2.500% 2.390% 1,245,000.00 100.850% ¢ 2.444%  08/01/2028 100.000% 1,255,582.50
02/01/2040 Serial Coupon 2.500% 2.420% 1,275,000.00  100.617% c 2.461%  08/01/2028  100.000% 1,282,866.75

Total . - - $19,775,000.00 - - - - Z $21,206,826.40
Bid [nformation
Par Amount of Bonds $19,775,000.00
Reoffering Premium or (Discount) 1,431,826.40

Gross Production

$21,206,826.40

Total Underwriter's Discount (0.400%)

$(79,100.00)

Bid (106.841%)

21,127,726.40

Total Purchase Price

$21,127,726.40

Bond Year Dollars $230,997.01
Average Life 11.681 Years
2.7952830%

Average Coupon

Net Interest Cost (NIC)

2.2096796%

True Interest Cost (TIC)

2.1405372%
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Salt Lake County, Utah

$19,775,000 Sales Tax Revenue Bonds
Series December 18, 2019

(20 Year Amortization: 8/1/28 Call Provision)

Sources & Uses

Dated 12/18/2019 | Delivered 12/18/2019

Sources Of Funds

Par Amount of Bonds $19,775,000.00
Reoffering Premium 1,431,826.40
Total Sources $21,206,826.40

Uses Of Funds

Deposit to Project Construction Fund 21,000,000.00
Costs of Issuance 125,000,00
Total Underwriter's Discount (0.400%) 79,100.00
Rounding Amount 2,726.40
Total Uses $21,206,826.40
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